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Our Mission

To transparently measure financial
risks by empowering the financial
ecosystem both on a global and a
local scale, and to create
sustainable value for all
stakeholders.
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Our Vision

To become an innovative and
ploneering rating institution that is
recognized and respected as a
symbol of trust and transparency
within the global financial

andscape.
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LKL
Ou r Cor orate With the change in the shareholding structure that took place
p on January 17, 2020, our Organization has embraced a

- completely new vision, supported by a more institutionalized
S h areh O I d I ng Stru Ctu re corporate structure.

Finansal Kurumlar Birligi

Borsa Istanbul A.S. %18,50

Turkiye Sigorta, Reaslrans ve Emeklilik Sirketleri Birligi o, 00

Japan Credit -I 95
: o
Rating Agency, Ltd Yo 4 o . o
Turkiye Sermaye Piyasalari Birligi
Tarkiye Finans Katilim Bankasi A.S. %2.86 Turkiye Is Bankasi A.S. %2.86 Yap! Kredi Bankasi A.S. %2.86 Akbank T.A.S. %2.86
Tarkiye Vakiflar Bankasi T.A.O. %2.86 T. Kalkinma ve Yatirim Bankasi A.S. %2.86 Tdrkiye Sinai Kalkinma Bankasi A.S. %2.86 Albaraka Turk Katilim Bankasi A.S. %2.86
T.C. Ziraat Bankasi A.S. %2.86 Tdrk Ekonomi Bankasi A.S. %2.86 Turkiye Ihracat Kredi Bankasi A.S. %2.86 Ziraat Katilim Bankasi A.S. %2.86
TUrkiye Garanti Bankasi A.S. %2.86 Kuveyt Turk Katilim Bankasi A.S. %2.86 QNB Bank A.S. %2.86 Turkiye Halk Bankasi A.S. %2.86

Vakif Katilim Bankasi A.S. %2.86



Significant Milestones

We obtained our

We commenced
our activities and
entered into a

partnership

agreement with
the Japanese
Credit Rating

Agency.
2007

Corporate Governance
Compliance Rating
License from the
Capital Markets Board
of Turkiye (CMB), and
we became a founding
member of the
European Association
of Credit Rating
Agencies (EACRA).

2010

2009

We were officially
authorized by the
Banking
Regulation and
Supervision
Agency (BRSA)
to operate as an
Independent
Credit Rating
Agency.

Our authorization
scope was expanded
by the Banking
Regulation and
Supervision Agency
(BRSA), thereby

allowing us to include

o
2015

We became a
member of
ACRAA, the
Association of
Credit Rating
Agencies In Asia,
which brings
together rating
agencies

operating in Asia.

non-bank financial
iInstitutions within our
coverage.

2016

With more than
2,000 rating
observations, we
continue to
monitor the pulse

O
2020

Our shareholding
structure was
restructured and

strengthened through
the inclusion of some

of Turkiye’s most

The capital of the
company was
Increased from
TRY 50,000,000

of the Turkish to TRY
economy. 100,000,000.
2022 2024
@ o o >

2023

The capital of our
company was
Increased from
TRY 30,000,000
to TRY
50,000,000.

prominent financial

Institutions.
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The Strategic Strength
of Credit Ratings

Credit rating agencies provide not only a

"rating"” with internationally recognized
validity for the countries and corporations they

evaluate, but also a well-founded "opinion and
judgment.”

This system of ratings and opinions represents
a globally acknowledged and widely accepted
standard.

We, JCR Eurasia Rating, through the
comprehensive credit rating services we
provide, deliver a global reference for your
Investments and create value in the business
world that is built on trust.

0000904




CORPORATE
OVERVIEW

0000904




Empowering Ourselves Strong Guidance at
Through Shared Success Every Step

We regard the achievements of our With the our expertise, we pledge to
stakeholders as our own, and with our stand by your side at every stage of your
stability-focused approach, we build a journey toward success. Guided by our
shared future. Our understanding of vision of growing together, we are
collaboration is not limited to offering proud to serve as a powerful solution
guidance alone; it also prioritizes growing partner, offering the support you need
together and generating sustainable value. to attain your goals.
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The Foundation of Growth and 222> | | N
Trust Our rating services are positioned as an

Internationally recognized indicator for your

O u r Ratl hg Investments on a global scale.
Services

They enhance your potential to attract investors
and enable you to reach a broader base of
Investors.

By guiding investors in their decision-making
processes, our ratings serve as a credible reference.

They support your ability to obtain financing under
more favorable conditions by simplifying lending

procedures.
(&) 10@\ They open doors to new markets, different
a2 U geographical regions, and collaboration
S opportunities.
N\ | /
_ They also contribute to reducing your costs by

optimizing the amount of borrowing you
undertake.
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The strategic collaborations we have established
with Japan Credit Rating and some of
Tarkiye's most prominent financial
institutions constitute a powerful partnership
sfructure.

We maintain a leading position within the credit
rating industry and contfinue to exert a
significant impact across the financial markets.

We operate as a credit rating agency
authorized by the Banking Regulation and
Supervision Agency.

We are also a founding member of the

IO European Association of Credit Rating Agencies
(EACRA) and a member of the Association of
Credit Rating Agencies in Asia (ACRAA).

0900994

Our Strategic
Advantages




OUR PURPosi

0000094



.br" 0} ) A -
< - ;
o g b 5 " _1*'_
) . 2 o -
. -
A 0 ' ‘ . Y
; - g - ' ~‘ :
3 ' : &
y . )
A "
' o= .~
o SR
_ - . " e P g - » A - % . - 4 .
. ,w 713 . ‘.
s \»» oy w»«* & - .
» & ‘ P v o ~ Py U - s = :.’ .
v e - :*;:" .
- - _‘ “ - ~~.v
"\& W

Our Serwces That Influence SRR CR-. i
the Turkish Economy -~ .

3

We provide credit rating serwgs for Ieadlng corpQratlons operatmg in some q_f thef : SRk
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Our credit rating and financial evaluation

activities generate significant benefits for various
actors across different segments of the economy:

INVESTORS AND CREDITORS

We provide a transparent, clear, and accurate
assessment of credit risk while supporting
decision-making processes with comprehensive
reporting and high-quality analyses.

ny

i REGULATORY AUTHORITIES
2 sl We strengthen the regulatory processes by
preparing detailed and industry-specific as well

as company-specific reports for systemic risk
assessment.

R e SHAREHOLDERS
We Offer Powerful By ensuring that financial performance and

- assoclated risks are independently verified, we
g‘?lﬂt II? nlsdto A" 33y contribute to increasing shareholders’ trust.
aKenoiaers ;
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. P20 Within our credit rating processes, we
Advanced Rating consider Environmental, Social, and
With SUStainab"ity Governance (ESG) factors as a strategic
: _ priority.
Criteria

The integration of these factors into
business processes is of critical
importance for ensuring long-term
financial success.

We conduct sustainability reporting within
the framework of the International

Financial Reporting Standards (IFRS) as
well as the European Sustainability
Reporting Standards (ESRS).

- By ensuring compliance with the Turkiye
Sustainability Reporting Standards
(TSRS), we also contribute to the local
regulatory frameworks.
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One of our most fundamental priorities is
to contribute to the economic and social
development of society, while at the same
time supporting the ongoing
development of our stakeholders.

By generating resources that promote
sustainable growth, we assist both
iIndividuals and organizations in achieving
a powerful future.

Our purpose is to respond to the needs of
the present moment, while simultaneously
shaping the opportunities of tomorrow.

In line with this objective, we aim to
- INncrease our contributions to both society
CO"abOratlng fOr and the environment, and to develop
Sustainable business models that are sustainable.
OOPDDD
Development




Sustainable Finance and
Green Bond |ssuances OO>>) By providing support for the sustainable

financing instrument issuances carried out
by companies based in Turkiye in
iInternational financial markets, we
contribute to the advancement of global
compliance.

We play a significant role in the processes of

monitoring and evaluating sustainable/green
bonds.

In accordance with the Basel regulatory

framework, we are working in order to
¥ analyze the climate risk in the loan portfolios
- - : of banks and to offer special scoring
. . & services.

_ . OOIDD




To iIncrease the investments directed
toward sustainable projects.

By further expanding the range of
sustainable financial products, to
reinforce and solidify our pioneering
position in this domain.

To support the social development
through projects focused on education,
public health, and environment, and to
strengthen collaborations that focus on
sustainability.

RS A To contribute both locally and globally
Our Future-Oriented 2227 to projects that are sustainable.

Objectives in the Field . ey
~ of Sustainability -
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Our Rating Process

CONTRACT
AND DATA
PROCUREMENT

An offer is extended regarding the
fee for the credit rating service,
based on the predetermined
criteria and methodology.

A Credit Rating Service Agreement
IS executed between the parties.
Before commencing the analytical
work, the analyst provides the
counterparty with information on
the process. This is followed by the
transmission and collection of the
necessary information and
documentation required.
Subsequently, a review meeting is
conducted.

ANALYSIS
PROCESS

CORPORATE

FINANCIAL

INDUSTRIAL

OPERATIONAL

RATING
COMMITTEE

The financial and non-financial
data of the company are
analyzed, taking into
consideration the industry,
country and macroeconomic
data. The report prepared by
the analysts is then submitted
to the Credit Rating Committee
for approval.

NOTIFICATION OF

THE RATING

The report that is
approved by the
committee is shared with
the rated entity. The
opinions of the company
are taken into
consideration. Thereafter,
the final version of the
report is communicated
to the firm, and all
necessary legal
notifications are duly
completed.

MONITORING
PROCESS AND
UPDATING

The rating results are subject to
regular updates based on
developments in the financials, of
the company changes in its
operations, industrial dynamics,
and macroeconomic
developments. At the end of the
one-year monitoring period
following the publication of the
report, the agreement is
automatically renewed, and the
rating process starts again, unless
requested otherwise.
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Our Credit Rating Reports

CONTENT OF THE REPORT

Financial Analysis
A detailed examination of the financial
condition and performance of the company.

Risk Assessment
An analysis of the potential inancial and
operational risks.

Market and Competitive Analysis
An assessment of industry-specific dynamics
and the company’s competitive power.

Strategic Examination

|dentification of the company's strengths, as
well as areas where there is room for
Improvement.

Financial Institutions
Reference in credits and financing
processes.

Suppliers and Customers
Building trust and strengthening
collaborations.

International and Domestic Investors
A reliable source of data supporting
Investment decision-making.

AREAS OF THE USE OF THE REPORT

0900904



Corporate

Governance INTERNATIONAL PRACTICES AND THE PRINCIPLES

Com pha nce Rati ng » OF THE CAPITAL MARKET BOARD

In the provision of our Corporate
Service Governance Compliance Rating Service, we
_ : | base our evaluations on the principles
established by the Capital Markets Board of
Tarkiye, as well as globally recognized best

CONTRIBUTIONS OF THE RATING SERVICE

The Corporate Governance Compliance Rating
Service plays a crucial role in enhancing the
transparency and reliability of publicly traded
companies. It also offers eligible companies
the opportunity to be included in the Borsa
Istanbul Corporate Governance Index.*
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REGULATIONS

AND COMPLIANCE
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REGULATORY AUTHORITIES

We ensure full compliance with the
regulatory framework established by the
Banking Regulation and Supervision
Agency and the Capital Markets Board of
Tarkiye.

OUR PRINCIPLES OF AUDIT AND INTERNAL

CONTRO . .
e Tmplfement the highest possible

standards in our internal audit and internal
control processes by submitting regular
and periodic reporting to supervisory
authorities.

SUPPORT FROM MANAGEMENT AND
SHAREHOLDERS

The shareholders and board of directors
of our company provide their full support

Our PrinCiples Of Legal for_tk]ce effectivfe_afcjoptilon aijr)td contiguous
. . maintenance of internal auditing an
Compliance and Audit »» control practices. °
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COMPETENCIES
AND
INFRASTRUCTURE
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Our Human Resources: The Foundation of

OUR TECHNICAL TEAM: THE ARCHITECTS OF
INNOVATIVE SOLUTIONS

Success

CREDIT ANALYSTS: EXPERTISE THAT CREATES

FINANCIAL VALUE

With their comprehensive financial analysis
skills, our credit analysts contribute to
strategic decision-making processes by
Intferpreting complex data.

Their industry-specific knowledge enables
them to conduct in-depth analyses across
various industries.

Their understanding of global and local
macroeconomic developments allows them
to create proactive solutions for our clients.

With their specialized training and technical
expertise, our team members are able to
develop innovative projects that lead the
iIndustry.

Through continuous education and
certification achievements, they rapidly
adapt to evolving technologies.

Their expertise in the fields of modeling,
software development, and system
management supports operational
excellence.
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The rating infrastructure and methodologies that
we have developed with our internal resources
are focused on reliability and innovation.

Our commitment to cybersecurity and data
integrity forms the cornerstone of our information
Processing processes.

We hold national and international accreditations
in Total Quality Management and Data Security,

guiding our work with a continuous improvement
objective. In this context, we are certified with ISO

Q001 Quality Management System, ISO/IEC
27001 Information Security Management System,

: [ ™ and ISO 10002 Customer Satisfaction
‘ & . Management System certifications.
Strong N33y Inves’rg\ef\’rs that we make iCr; frderT.’ro.expaTnd |
core business services and to optimize interna
Infrastructure \ requirements ensure the sustainability of our

Investments | SUCCESS.
w5 : oDV
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Building Stronger Tomorrows Togeth

By collaborating hand-in-hand with our state and people on large-scale projects that

shape Turkiye's future, we are building a stronger tomorrow together. In these projects,
we aim to contribute to the sustainable development goals of our country while creatlng ‘
economic and social benefits. SRS Ao

B
With each step we take, we create selutions that support social development always
considering local dynamics. | Lo Rl evh : i

.....
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In parallel with the strategic vision of eur government, we actively part|C|pate N prOJects jil i:lnM b=

—HELT

that meet not only today’s needs but also the Cha”eﬂgeSMOf tomOI’ICOW '“”"’55? oy e A

P—

We believe that these collaborations will constitute the foundatlon for a stronger and _
more sustainable future.
OIDD




Thank You

0900994

“JCR-ER, Group of Japan Credit Rating Agency, Ltd.”




