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JCR Eurasia Rating, has evaluated “Turkcell Finansman A.S.” in the investment grade
category with the very high credit quality and affirmed the Long-Term National Issuer Credit
Rating at ‘AA (tr)’ and the Short-Term National Issuer Credit Rating as ‘J1+ (tr)’ with
‘Stable’ outlooks. On the other hand, the Long Term International Foreign and Local
Currency Issuer Credit Ratings and outlooks were assigned as ‘BB/Stable’ as parallel to
international ratings and outlooks of Republic of Turkiye.
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Turkcell Finansman A.S. (hereinafter referred to as "TFS” or "the Company") was founded
in October 2015 under the name 'Turkcell Finansal Danismanlik Hizmetleri A.S.'
Subsequently, in November 2015, the Company's name was changed to 'Turkcell Finansman
A.S.' following the issuance of a permit by the Banking Regulation and Supervision Agency
(BRSA/BDDK) under the 'Financial Leasing, Factoring, and Financing Companies Law No.
6361'. The Company’s primary founding purpose was to meet the financing needs of Turkcell
Group customers for technological device purchases. Over time, it has expanded its portfolio
to include services such as second-hand car loans and energy project financing. Additionally,
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internal resource generation capacity,

e High customer acquisition potential and
increase in financing loan volume thanks
to being part of Turkcell Group,

e NPL ratio weaker than the sector average
in FY2023, despite a decrease from the
previous year,

e Financial regulatory authorities' possible
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