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SUMER FAKTORING A.S.

JCR Eurasia Rating has evaluated “Siimer Faktoring A.S.” in the investment grade category with
high credit quality, and affirmed the Long-Term National Issuer Credit Rating at *A+ (tr)’ and the
Short-Term National Issuer Credit Rating at ‘J1+4 (tr)’ with ‘Stable’ outlooks. The Long-Term
International Foreign and Local Currency Issuer Credit Ratings and outlooks were also
determined as ‘BB /Stable’ as parallel to sovereign ratings and outlooks of the Republic of Tirkiye.

“Siimer Faktoring A.S.” (hereinafter referred to as “Siimer Faktoring” or ** “the Company”)
was established on May 17, 1996, originally began as a subsidiary of Simerbank. Following a period
under the management of the Savings Deposit Insurance Fund (“TMSF”) that began in 2001, the
Company was acquired by the Altinbas Family in 2014, a prominent Turkish business group with
extensive interests in both financial and non-financial sectors. Currently, the Company’s shares are
restructured under “ASV Holding A.S.”, which serves as the sole shareholder. Siimer Faktoring,
has been strictly regulated and supervised by the Banking Regulation and Supervision Agency
(“"BRSA") since 2006.

With nearly 30 years of experience, Simer Faktoring specializes in providing receivable financing
solutions for domestic companies, primarily targeting the SME segment. The Company operates
from its headquarters in Istanbul and is supported by a growing network of 11 branches across
major Turkish cities, including recent expansions into Konya and Adana during 2025. The recent
branch openings in Konya, Adana and Bursa support the Company’s strategy to expand its SME
customer base in Anatolian commercial hubs and enhance regional business diversification. As of
FYE2025, the Company’s workforce increased to 44 personnel, up from 38 in the previous year. As
of the report date, the Company's owns 7.63% shares of ‘Simer Varlik Yonetim A.S.” whose shares
are traded on the stock exchange.

ASV Holding, the Company’s parent entity, maintains a diversified business platform with
operations in finance, energy, logistics and jewelry. This strong ownership structure provides
Sumer Faktoring with a stable capital base and significant potential for inter-group synergies as it
continues to expand its presence in the Turkish financial ecosystem.

Key rating drivers, as strengths and constraints, are provided below:
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Considering the aforementioned points, the Company’s Long-Term National Issuer Credit Rating
85.69 99.07 473 [ 2% has been affirmed at ‘A+ (tr)’. The Company’s growing equity level, risk management
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