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Sector: Construction JCR Eurasia Rating has evaluated the “Piyalepasa Gayrimenkul Gelistirme Yatirhmi ve

Publishing Date: 28/06/2022 Ticaret A.S.” in the investment grade category and assigned the Long-Term National Issuer
Senior Chief Analyst Credit Rating at *A-(tr)" and the Short-Term National Issuer Credit Rating at ‘J1(tr)’ with
Fatih Lap ‘Stable’ outlooks. On the other hand, the Long Term International Foreign and Local
+90 212 352 56 73 Currency Issuer Credit Ratings and outlooks were assigned as ‘BB/Stable’ as parallel to
fatih.lap@jcrer.com.tr international ratings and outlooks of Republic of Turkey.
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190 212 352 56 73 Piyalepasa Gayrimenkul Gelistirme Yatirmi ve Ticaret A.S. (hereinafter referred to as

cetincan.topcu@jcrer.com.tr "Piyalepasa Gayrimenkul" or “the Company") was established in 2012. The main activity
Assistant Analyst of the Company is the construction, sale and renting of housings, offices and residential
Omer Faruk Gaglar projects in Piyalepasa, istanbul under urban transformation project. Piyalepasa Gayrimenkul

+90 212 352 56 73

- completed 989 housings, 149 commercial real estate and plans to complete 340 housings,
omer.caqlar@]crer.com.tr

201 commercial real estate and 1 hotel in the next 3 years.

As of June 2022, the Company’s paid in capital amounts to TRY 265.35mn and the Company’s
RATINGS shareholders are as follows: 28.62% Polat insaat Sanayi ve Ticaret A.S., 22.97% Polat
Turizm Otelcilik Ticaret ve Sanayi A.S., 18.73 Polat Holding A.S., 13.37% Ibrahim Polat
Holding A.S., 16.28% Adnan Polat, ibrahim Polat and Murat Polat with 0.04% share.
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