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JCR Eurasia Rating, has evaluated consolidated structure of “Kaleseramik Canakkale Kalebodur
Seramik Sanayi A.S.” in investment grade on the national scale and revised its Long-term
National Issuer Credit Rating to *‘BBB+ (tr)’ from A+ (tr)’ and Short-Term National Issuer Credit
Rating to 'J2 (tr)' from 'J1 (tr)' with affirmed at ‘Stable’ outlooks. On the other hand, the Long
Term International Foreign and Local Currency Issuer Credit Ratings and outlooks were assigned
as ‘BB/Stable’ as parallel to international ratings and outlooks of Republic of Turkiye.

Kaleseramik Canakkale Kalebodur Seramik Sanayi A.S. ("Kaleseramik” or “the Company” or
“the Group”) was founded in 2000 by the merger of Canakkale Seramik Fabrikalar A.S. and
Kalebodur Seramik Sanayi A.S., which were established in 1957 and 1972 as Tirkiye’s first ceramic
tile and first floor tiles producers. The product range comprises ceramic wall and floor tiles, granite
ceramics, sinterflex plates, frit, sanitary ware, and, bathroom and kitchen furniture. Kaleseramik
has a high brand awareness, as proven by its generic brand ‘Kalebodur’. The Company is
headquartered in Istanbul but has 50 factories in the Can district of Canakkale province and one
factory in the Yozgat province of Turkiye. The total ceramic tile production capacity is 56 million
m2/year. The Company had an average of 21% export sales ratio with respect to gross sales in the
FY2024-FY2023 period. Thanks to its export revenues, it took 544% place in the 2023 list of
BB - ‘Tirkiye’s Top 1000 Exporters’ of the Turkish Exporters Assembly. Moreover, it ranked 211st in
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Considering the aforementioned points, the Company’s Long-Term National Issuer Credit Rating
has been revised to ‘BBB+ (tr)’. The Company’s market position and experience in the industry,
equity level, asset quality, global soft landing actions along with ongoing uncertainties with
0 potential to adversely affect global trade have been evaluated as important indicators for the
stability of the ratings and the outlooks for Long and Short-Term National Issuer Credit Ratings are
determined as ‘Stable’. The Company’s revenue and profitability performance, liquidity position,

/o
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5
0.66 cash generation capacity, term structure of liabilities, access to the external financial sources and
local and global macroeconomic indicators as well as market conditions and legal framework about
-5 . . . .
2023 2024 the sector will be closely monitored by JCR Eurasia Rating.
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