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JCR Eurasia Rating, has evaluated the consolidated structure “DURAN-DOGAN BASIM VE AMBALAJ SANAYi
ANONIM SIRKETI” in investment grade category with high credit quality and affirmed the Long-term National
Issuer Credit Rating at *‘A- (tr)” and the Short-Term National Issuer Credit Rating at 'J2 (tr)"' with ‘Stable’
outlooks. On the other hand, the Long Term International Foreign and Local Currency Issuer Credit Ratings and
outlooks were assigned as *‘BB/Stable’ as parallel to international ratings and outlooks of Republic of Turkiye.

DURAN-DOGAN BASIM VE AMBALAJ SANAYi ANONIM SIRKETIi (hereinafter referred to as “Duran
Dogan” or “the Company”) was established in 2005 through the merger of Duran Ofset and Dogan
Matbaacilik, while the Company’s operational history dates back to the pre-merger period, 1975. Operating in
the printed cardboard packaging sector, the Company produces standard and value-added cardboard packaging
products for various sectors including food, beverage, pet products, personal care and others. The Company
carries out its operations in four factories with a total indoor area of 40,000 m2 and has an annual total
production capacity of 125 million m2.

The Company is headquartered in the Arnavutkoy district of Istanbul, and its shares have been traded on Borsa
Istanbul under the ticker symbol “"DURDO” since 1991. As of the reporting date, the Company has five
subsidiaries operating in similar sectors in Netherlands, United Kingdom and Tirkiye. The Company’s average
number of employees stood at 424 as of FYE2025 (FYE2024: 395).
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1 Considering the aforementioned points, the Company’s Long-Term National Issuer Credit Rating has been
affirmed at *‘A- (tr)’. The Company’s export-based revenues, liquidity management capacity, balanced equity
structure, collection capability, established sector experience and global soft-landing actions along with ongoing

2.84 4 uncertainties with potential to adversely affect global trade have been evaluated as important indicators for the
—° |: 3 stability of the ratings and the outlooks for Long and Short-Term National Issuer Credit Ratings are determined
2 as ‘Stable’. The Company’s revenue and profitability performance, liquidity position, cash generation capacity,

term structure of liabilities, local, global macroeconomic indicators as well as market conditions and legal
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framework about the sector will be closely monitored by JCR Eurasia Rating in upcoming periods.
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