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BURSA CIMENTO FABRIKASI ANONIM SIRKETI

JCR Eurasia Rating, has evaluated “Bursa Cimento Fabrikasi A.S.” in the investment grade
category with high credit quality and revised the Long-Term National Issuer Credit Rating
from ‘AA (tr)’ to ‘A+ (tr)’ and the Short-Term National Issuer Credit Rating from *J1+ (tr)’
to 'J1 (tr)’ with ‘Stable’ outlooks. On the other hand, the Long Term International Foreign
and Local Currency Issuer Credit Ratings and outlooks have been affirmed as ‘BB/Stable’
as parallel to sovereign ratings and outlooks of Republic of Turkiye.

Bursa Cimento Fabrikasi Anonim Sirketi (referred to as ‘Bursa Cimento’ or ‘the Company’
or 'the Group’) was established on July 14, 1966, to provide the cement demand of the Bursa
Region. The factory, which started operating in 1969 with a clinker production capacity of
230,000 tons and a cement grinding capacity of 250,000 tons, has upgraded its clinker
production capacity to 1,400,000 tons and its cement grinding capacity to 2,850,000 tons
with the investments made over time. The Group produces cement, clinker and ready-mixed
concrete along with stabilizer bar for automotive industry. The number of personnel
employed in the Company as of 1H2025 is 1,013 (FY2024: 973). The current shareholding
structure of Bursa Cimento consists of Ismail Tarman (32.79%), Tarman Cimento Yatirim
San. Ve Tic. A.S. (12.92%), Bemsa Bursa Emprime Plastik San. Tic. A.S. (8.67%), Other
Publicly Traded Shares (45.62%). Currently, the Company have been publicly traded on the
Borsa Istanbul (BIST) under the ticker symbol “BUCIM” since 1988.

Key rating drivers, as strengths and constraints, are provided below.
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