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Bank Ovetrview

With an operating track record dating back to the establishment of Yatirim Bank A.S. in 1987,
PASHA Bank provides services largely in the ficlds of corporate and investment banking through its
headquarters with no branches. The Bank remained under the control of different sharcholders until
2015, in which the majority shares were acquired by Baku based PASHA Bank OJSC. In May, 2018,
PASHA Holding LLLC became a direct shatcholder with a rate of 49% whilst the paid-in capital was
increased by TRY 245mn to TRY 500mn. The Bank had no other affiliates or subsidiaries as of the
report date. The shares of the stock of PASHA Bank are not traded on the Borsa Istanbul.

PASHA Bank OJSC and PASHA Holding LI.C are qualified sharcholders in the Bank with rates of
50.96% and 49% respectively as of end March, 2021. Based on equity, PASHA Bank OJSC represents
the largest private Bank in Azerbaijan and is among the top 3 banks by assets with 9 business centers
across the country. Hstablished in 2006, PASHA Holding LLC is one of the leading non-oil
conglomerates in Azetbaijan with diversified investments in the financial sector, construction &
development, information technologies, travel & tourism and private equity.

The Board of the Bank consists of 9 members, including the Chief Executive Officer (CEO), 2 of
whom are women membets, 3 of whom are independent members. The Bank has 7 committees
under the Board which namely include strategy and budget, human resources, nomination and
remuneration, credit, corporate governance, risk management and audit.

Strengths Constraints
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management
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