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Corporate Credit Rating Giimiigdoga Su Uriinleri Urt. Ith. ve Thr. A.S.
X New [Update

JCR Eurasia Rating has evaluated Giimiigdoga Su Uriinleri Uretim Ithalat ve Ihracat A.S.
(Guimiisdoga/Company) in an investment-grade category and assigned the ratings as “A+ (Ttrk)”
Publishing Date: 14/12/2020 on the Long-Term National Scale and as “A-1 (Ttk)” on the Short-Term National Scale with ‘Stable’
Chief Analyst outlooks. On the other hand, the Long Term International Foreign and Local Currency Ratings have
been assigned at “BB+/ Negative”.

Sector: Fish Farming

Bora Pakytirek
+90 212 352 56 73
bora.pakyurek@jcrer.com.tr

Giimusdoga was established in 1995 at Milas, Mugla. Company had a total staff of 1,655 as of
December 2019. The main operating field of Group is aquacultute fish production. Off-shore caging

system is applied for sea bass, sea bream and trout aquaculture. Sea Bream and Sea Bass are produced
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in Mugla, Milas Kazikli, Alagiin, Tekeburnu, Toprakada, Gazitepe and Iskele locations with capacity
of 29,950 tonnes/yeat. Trouts are produced at tivers and dam reservoirs in Mugla, Elazig, Malatya,
Kayseri, Kiitahya and Sinop with 20,600 tonnes/year capacity. Neatly half of the total sales is directed
to the export channel. Main export markets are Germany, Netherland, Denmark, Italy, Spain and

Canada. Besides, Gimiisdoga has packaging facilities in Glltk, Milas and Keban. The Company also
RATINGS has a fish feed factory in Milas which helps the Company to maintain the core business at all phases.
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Considering the aforementioned points, the Company’s the Long-Term National Rating has been
assigned at ‘A+ (Trk)’. The Company’s proven track record, know-how, brand awareness and

s Net Profit Margin (%) capability to access funding resources along with the detetioration both in local and global
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. evaluated as important indicators for ‘Stable’ outlooks of long and short-term national ratings. On
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ROAE (%) position achieved in its sector. In this regard, the Company’s Sponsor Support grade has been
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