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 %DVHG�RQ�HQG�RI�\HDU�,)56�FRQVROLGDWHG�ILQDQFLDOV
 %DVHG�RQ�HQG�RI�SHULRG�%56$�FRQVROLGDWHG�ILQDQFLDOV
�2Q�VROR�EDVLV�DQG�RU�DPRQJ�WKH�GHSRVLW�EDQNV

2YHUYLHZ
7�UNL\H *DUDQWL� %DQNDVÖ� $�ú�� �KHUHLQDIWHU� UHIHUUHG� WR� DV� ´*DUDQWLµ� RU� WKH ´%DQNµ��� RSHUDWLQJ� LQ� WKH�
ILHOGV� RI� FRUSRUDWH�� SULYDWH�� FRPPHUFLDO�� 60(�� LQYHVWPHQW� DQG� UHWDLO� EDQNLQJ� WKURXJK� LWV� GLYHUVLILHG�
FOLHQWHOH� DQG� LQWHJUDWHG�EXVLQHVV�PL[�� LV� D� IRUHLJQ�GHSRVLW EDQN�DQG�RQH�RI� WKH�PDUNHW� OHDGHUV� LQ� WKH�
7XUNLVK� ILQDQFLDO� V\VWHP�� %DQFR� %LOEDR�9L]FD\D�$UJHQWDULD� 6�$� �%%9$��� RQH� RI� WKH� OHDGLQJ� EDQNLQJ�
JURXSV�LQ�(XURSH�ZLWK�DQ�DVVHW�VL]H�RI (85��� EQ�DV�DW�WKH�HQG�RI )<������KDV EHHQ WKH�VROH�PDMRU�
VKDUHKROGHU�RI�WKH�%DQN�FRQVHTXHQW�WR�WKH�VKDUH�WUDQVIHU�EHWZHHQ�'RJXû�*URXS�DQG�%%9$� ILQDOL]HG�
RQ�0DUFK����������UDLVLQJ�WKH�%%9$·V�VWDNH�WR��������IURP���������*DUDQWL·V�VKDUHV�KDYH�EHHQ�WUDGHG�
RQ�WKH�%RUVD�,VWDQEXO��%,67��VLQFH�������

*DUDQWL·V�ZLGHVSUHDG�GLVWULEXWLRQ�QHWZRUN�RI��DW�WKH�HQG�RI �4��������� GRPHVWLF�EUDQFKHV��� IRUHLJQ�
EUDQFKHV�DQG�� LQWHUQDWLRQDO�UHSUHVHQWDWLYH�RIILFHV�������� HPSOR\HHV �DV�RI��4(�������FRPSUHKHQVLYH
DQG�GLJLWDOL]HG� LQIUDVWUXFWXUH�RI� LWV� DOWHUQDWLYH�GHOLYHU\� FKDQQHOV�DQG� LWV� DIILOLDWHV� EROVWHU� WKH� IUDQFKLVH�
VWUHQJWK�RI�WKH�%DQN�

&DSLWDO DGHTXDF\ OHYHO�DQG�&(7��VKDUH�WRJHWKHU�ZLWK�PDLQWDLQHG�HDUQLQJV�SRZHU�E\ FRUH�SURILWDELOLW\�
LQGLFDWRUV�KDYLQJ�VWD\HG�ZHOO�DERYH VHFWRU�DYHUDJHV��VWURQJ�OLTXLGLW\�SRVLWLRQ�ZLWK�ORZHUHG�GHSHQGHQF\�
RQ� H[WHUQDO� IXQGV� DQG� VXVWDLQHG� LQIOXHQFH� WKURXJK� VWURQJ� DQG� HIILFLHQW� IUDQFKLVH DUH� WKH� PDLQ�
GHWHUPLQLQJ�IDFWRUV�WR�VXSSRUW�WKH�DIILUPDWLRQ�RI�*DUDQWL·V�UDWLQJV�

6WUHQJWKV &RQVWUDLQWV
x &DSLWDO� DGHTXDF\� DQG� &(7�� VKDUH� ZHOO� DERYH�
VHFWRU�DYHUDJHV

x (DUQLQJV�SRZHU�ZLWK�FRUH�LQGLFDWRUV�ZHOO�DERYH�
WKH� VHFWRU�DQG�LPSURYHG 1,0�PDLQO\� WKURXJK�
FRQWULEXWLRQV�IURP VHFXULWLHV�ZLWK�KLJKHU�&3,V

x 6WURQJ� OLTXLGLW\� SRVLWLRQ� 	� GLPLQLVKLQJ�
GHSHQGHQF\�RQ�H[WHUQDO�IXQGLQJ

x 6ROLG� PDUNHW� SRVLWLRQ� 	� VXVWDLQHG� LQIOXHQFH�
WKURXJK�VWURQJ�DQG�HIILFLHQW�IUDQFKLVH

x 0DLQWHQDQFH� RI� ORDQ�GULYHQ� PRGHUDWH� JURZWK�
VWUDWHJ\� DFFRPSDQLHG� E\ WLPHO\ UHSULFHG� ORDQV
ZLWK�VWURQJ IRFXV�RQ�GHIHQGLQJ�PDUJLQV

x &RQYHQLHQFH� DQG� VROXWLRQV� RIIHUHG� WKURXJK�
H[SDQGHG�GLJLWDOL]DWLRQ� SUDFWLFHV� WRJHWKHU�ZLWK�
DGYDQWDJHV�RI�VFDOH

x ,PSURYHPHQW� RI� DOUHDG\� KLJK� OHYHO� RI�
FRPSOLDQFH� UHJDUGLQJ� FRUSRUDWH� JRYHUQDQFH�
LPSOHPHQWDWLRQV�DQG�VXVWDLQDELOLW\

x 5HQHZHG� YRODWLOLW\� DQG� UDSLG� GHSUHFLDWLRQ�
RI�75<�FRQWLQXLQJ�WR�ZHLJK RQ�LQIODWLRQDU\�
PHDVXUHV DQG� VWDOOLQJ LQLWLDWLRQ� RI� HDVLQJ�
PHDVXUHV GHVSLWH�IHHEOH�GHPDQG�

x %HORZ�WKH�VHFWRU� 13/V� UHYHUVLQJ� LWV�
SDWWHUQ� 	� EHORZ�WKH�VHFWRU� 6WDJH� ��
FRYHUDJH

x 6HFWRU�ZLGH�VWUXFWXUDO�PDWXULW\�PLVPDWFKHV�
DQG�VKRUW�PDWXULW\�SURILOH�RI�GHSRVLWV

x 3HUVLVWLQJ XQUHVW� ZLWK� ERUGHULQJ� FRXQWULHV�
DFFRPSDQLHG� E\� WKH� DJJUDYDWLQJ�
JHRSROLWLFDO�WHQVLRQ�LQ�LQWHUQDWLRQDO�SROLWLFV

x &RQWUDFWLRQ LQ PDUNHW� VKDUH� GHVSLWH�
JURZLQJ�DVVHWV


