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2012 and one of the most active players of Turkish bond market.

The Turkish Factoring Sector was worth a total of TRY 34.6bn as of 2018, which was contracted
by over 20% compared to last year’s figure of 43.7bn. In the same period, Eko Faktoring’s assets
lost ground more than the sector average but the Company achieved to increase its net profit and
non-petforming loan pile.

Eko Faktoring is owned by Valansi, Kondu and Franco families. 10% of the shares are possessed
by the Company itself which will be sold in 2019. Eko Faktoring did not have any subsidiaries as
of reporting date.

Strengths Constraints
o Strengthened profitability and ® Decline in total asset size in 2018,
enhancement in net profit in 2018 due to the slowdown in economic
¢ Decline in overall non-performing activities in the country
loan balance, despite a slight increase e Deterioration in macroeconomic
in NPL caused by the contraction in indicators, and its impact on cost of

total loans funding in whole market

¢ Diversified funding mix via bond . .. .
e Intensive competitive environment

issuances . .
) ) dominated by bank-owned companies
e Stronget equity/assets ratio both

stimulated by decline in total asset size

and increase in profitability

which have a comparative advantage
with wide branch networks and low

] borrowing costs
® Qualified management team and

well-organized risk management
infrastructure
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