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 TÜRKİYE GARANTİ BANKASI A.Ş. 
F i n a n c i a l  D a t a   2016*   2015*   2014* 2013* 2012* 

*End of year    **Based on IFRS financials *** On solo basis and/or among the deposit banks 
 

Overview 
 

Türkiye Garanti Bankası A.Ş. (hereinafter referred to as “Garanti” or the 
“Bank”), operating in the fields of corporate, private, commercial, SME, 
investment and retail banking through its diversified clientele and integrated 
business mix, is a national private bank and one of the market leaders in the 
Turkish financial system. Banco Bilbao Vizcaya Argentaria S.A (BBVA), one 
of the leading banking groups in Europe with an asset size of EUR732 bn as 
at the end of 2016, has become the sole major shareholder of the Bank 
through the share transfer between Doguş Group and BBVA disclosed on 

February 21, 2017 raising the BBVA’s stake to 49.85% from 39.90% and 
finalized on March 22, 2017. Garanti’s shares have been traded on the 
Borsa Istanbul (BIST) since 1990.  
 

Garanti’s widespread distribution network of (at the end of 2016) 959 
domestic branches, 9 foreign branches and 3 international representative 
offices, c. 20 thousand employees, comprehensive and digitalized 
infrastructure of its alternative delivery channels and its affiliates bolster the 
franchise strength of the Bank. 
 

Core profitability indicators reversing downward path and outperforming 
sector averages, capitalization level and CET1 share above sector averages 
and maintenance of asset quality level above the sector are the main 
determining factors to support the affirmation of Garanti’s ratings. 
 
 
 

Strengths 

• Established earnings power with core profitability indicators 

reversing downward path while outperforming sector averages 

and restored NIM through contribution from loans against 

increasing funding costs 

• Capitalization level and CET1 share above sector averages  

• Asset quality maintained regarding below-the-sector NPL ratios 

despite slight deterioration and above-the-sector coverage level 

• Continuing strategy of loan-driven growth accompanied by 

enhancing low-cost deposit base while maintaining focus on 

defending its margins 

• Sustained asset growth despite market share contraction with 

share of loans continuing to expand  

• Advantages of economies of scale through its strong franchise with 

convenience offered through expanded digitalization practices 

• Improvement of already high level of compliance regarding 

corporate governance implementations and sustainability 

Constraints 

• Adversities to be exerted on debt-servicing through subdued 

growth accompanied by weakened demand and rising 

unemployment though partially eased by counter-cyclical fiscal 

stimulus package 

• Sector-wide structural maturity mismatches and short maturity 

profile of deposits 

• Concurrent political upheavals in international and domestic 

level resulting in excessively embedded discounts of political 

risks in the domestic markets 
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