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JCR Eurasia Rating’s
rating process for Avrupa Yatinm Holding A.S. (formerly Baysan Trafo
Radyatorleri Sanayi ve Ticaret A.S.) has been rescinded and all of the rating
9 notes assigned therein have been withdrawn y

The credit rating agreement between “JCR Eurasia Rating” and “Avrupa Yatirnm Holding A.S.
(formerly Baysan Trafo Radyatorleri Sanayi ve Ticaret A.S.)" has been rescinded upon request
of the Company by mutual consent. In this respect, the credit rating report published on
September 25, 2014 has expired while the notes assigned have been withdrawn.

For more information related to the rating results you may visit our internet site
http://www.jcrer.com.tr or contact our analyst Mr. Abdurrahman TUTGAG.
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