PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION OF JCR

AVRASYA DERECELENDIRME A.S.

CURRENT CONDITION

PROPOSED AMENDMENT

EXPLANATION

THE CAPITAL AND SHARES OF THE COMPANY

ARTICLE 6: The company's capital is TRY 1,000,000 (one million).
This capital is divided into 1,000,000 (one million) registered shares
with a par value of TRY 1 each. The distribution of the company's
capital among the existing shareholders is as follows.

THE CAPITAL AND SHARES OF THE COMPANY

ARTICLE 6: The capital of the company is TRY 30,000,000 (thirty
million). This capital is divided into 30,000,000 (thirty million)
registered shares with a par value of TRY 1 each. The distribution
of the company's capital among current shareholders is as
follows.

A.S. (Eximbank)

Shareholders Capital Share | Number of Capital Rate
Shares (TRY) (%)
Borsa Istanbul A.S. 185.000 185.000,00 18.50
Japan Credit Rating Agency, 149.500 149.500,00 14.95
Ltd. ’
Ttrkiye Sermaye Piyasalart 50.999 50.999.00 6.00
Birligi ' o ’
Tirkiye Sigorta, Reastirans ve
> 59.999 59.999,00 6.00

Emeklilik Sirketleri Birligi ’
Fina‘nsal Kira.larpa, FakFor%ng A 59.999 59.999,00 6.00
ve Finansman Sirketleri Birligi
Tiurkiye Cumhuriyeti Ziraat

’ 28.559 28.559,00 2.86
Bankast A.S. ’
Turkiye Halk Bankast A.S. 28.559 28.559,00 2.86
Tirkiye Vakiflar Bankast 28559 28.559,00 2,86
T.A.O.
Vakif Katilim Bankast A.S. 28.559 28.559,00 2.86
Ziraat Katilim Bankast A.S. 28.559 28,559.00 2.86
Tirkiye Kalkinma ve Yatirim 28559 28.559.00 2,86
Bankast AS.
Tturkiye Ihracat Kredi Bankas: 28.559 28.559,00 286

c Number of Capital
Shareholders Capital Share Shares (TRY) Rate
(o)
Borsa Istanbul A.S. 5.550.000| 5.550.000,00 18.50
Japan Credit Rating Agency, 4.485.000 | 4.485.000,00 14.95
Ltd.
Tiirkiye Sermaye Piyasalart 1.799.970 | 1.799.970,00 6.00
Bitligi
Trkiye Sigorta, Reasiirans 1.799.970 | 1.799.970,00 6.00
ve Emeklilik Sirketleri Birligi
Finansal Kjralama, Faktoring 1.799.970 1.799.970,00 6.00
ve Finansman Sirketleri
Tf.irkiye Cumhuriyeti Ziraat 856.770 856.770.00 286
Bankast A.S.
Tiirkiye Halk Bankast A.S. 856.770 856.770,00 2.86
Ttrkiye Vakiflar Bankast 856.770 856.770,00 2.86
T.A.O.
Vakif Katihm Bankast A.S. 856.770 856.770,00 2.86
Ziraat Katilim Bankast A.S. 856.770 856.770,00 2.86
Tirkiye Kalkinma ve Yatirim 856.770 856.770,00 2.86
Bankast A.S.
Turkiye Thracat Kredi 856.770 856.770,00 2.86
Bankast A.S. (Eximbank)




Akbank T.AS 28,559 28.559,00 286 | | | Akbank TAS. 8567701 856.770,00 286
: 856.770|  856.770,00
QNB Finansbank A.S. 28,559 28.559,00 286 | | | QNB Finansbank A.S. 286
"Tiirk Fkonomi Bankast A.S 28559 28.559,00 286 | | | Firk Ekonomi Bankast A.S. 8567701 856.770,00 286
irkive Garanti 856.770|  856.770,00
Tiirkiye Garanti Bankast A.S. 28.559 28.559,00 286 | | | Firkiye Garanti Bankast A.S. 286
. Girkive | 856.770|  856.770,00
Tiirkiye s Bankast A.S. 28,559 28.559,00 286 | | Tirkive Is Bankast A.5. 286
Turkiye Sinai Kalkinma Tirkiye Sinai Kalkinma 856.770 856.770,00 2.86
Bankast AS. 28.559 28.559,00 286 | | | Bankast AS.
: 856.770|  856.770,00
Yapt ve Kredi Bankast A.S. 28.559 28.559,00 286 | | | Yapt ve Kredi Bankast AS. 286
Albaraka Tiirk Katilim Albaraka Tiirk Katlim 856.770 856.770,00 2.86
Bankast AS, 28.559 28.559,00 286 | | Bankast AS.
Kuveyt Tiirk Katilim Bankast Kuveyt Turk Katilim Bankast 856.770 856.770,00 2.86
AS. 28.559 28.559,00 286 | | as.
Tiirkiye Finans Katilim Tirkiye Finans Kaulim 856.770 856.770,00 2.86
Bankast AS. 28.559 28.559,00 286 | | | Bankast AS.
Total 1.000.000,00|  1.000.000,00 100,00 | | [ Total 30.000.000,00 | 30.000.000,00 100,00

The entire capital of the company has been paid.

The announcements regarding this matter are made in accordance

with the declaration article of the articles of association.

The entire stock certificates are registered shares.

The entire capital of the company's previous capital of TRY
1,000,000 (One Million) has been paid.

The entire TRY 29,000,000 (twenty-nine million) capital, which
was committed this time without any fraudulent intention, has
been financed by the Company's profits from previous years.

The announcements regarding this matter are made in accordance
with the announcement article of the articles of association.

The shares are all registered.







