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ESMA Publishes Guidelines on Sustainable Funds

The European Securities and Markets Authority (ESMA) has

published its guide containing the roadmap for harmonizing the

names of funds that use the terms "ESG" and "Sustainability" in

their fund names. In the statement made by ESMA, one of the

aims of the guide is stated as preventing investors from being

influenced by overstated phrases in fund names.

The guide, which also provides clear and measurable criteria for

fund managers' competence in using relevant terms in fund names,

requires that at least 80% of investments consist of such assets in

order to use terms such as environmental, social and sustainable.

The guide will be translated into the languages of EU countries as of

its publication, and asset managers will be able to apply to have

their funds approved 3 months after it is published on the ESMA

website.



World Bank Published Its Report on Carbon Pricing

The 2024 issue of the State and Trends of Carbon Pricing report,

published annually by the World Bank (WB), has been released.

The highlights of the Report announced at the meeting held in May

are as follows:

• The revenue generated from 75 carbon pricing products existing

around the world amounted to 104 billion USD in 2023. Half of

the revenues were used to finance climate and environment-

related projects.

• Large middle-income countries such as Türkiye, Brazil and India

have made significant progress in carbon pricing practices.

• While carbon pricing continues to be used mostly in the energy and industrial sectors, carbon pricing applications have also come

to the fore in the aviation, maritime and waste management sectors.

• Governments are increasingly using carbon crediting frameworks to attract finance, particularly through carbon markets.

• Although the income from carbon markets has reached record levels and the markets have developed, carbon pricing is far from

the goal of keeping global warming below 2 degrees Celsius in the Paris Agreement.



ISSB Standards Reached More than 50% of Global GDP

In its announcement, the International Sustainability Standards

Board (ISSB) stated that the IFRS S1 and IFRS S2 sustainability

standards published last year have started to be implemented in

countries representing 50% of the global GDP or that studies have

begun to harmonize the standards.

The details provided by ISSB in its statement are as follows:

• There are 20 countries or regions that use the standards.

• The ratio of GDP produced by the regions where standards are

used to total GDP is close to 55%.

• Geographies where the standards are used account for more

than 40% of the global market capitalization.

• The share of regions where standards are used in global

greenhouse gas emissions is more than 50%.



14th Climate Change and Nature Conference Held

The 14th Climate Change and Nature Conference 2023, organized

by CDP Türkiye, was held on 21 May. In 2023, the number of

companies participating in CDP's evaluations in 3 main categories

increased by 36% to 116. In the evaluations made according to

the CDP methodology, 23 companies listed in the CDP Global A

list.

According to the 2023 results, while the emission data of

reporting companies from Türkiye followed a positive trend, 53%

of the companies participating in the evaluation reported

emission reductions compared to the previous year. On the other

hand, 65% of companies stated that they included the issue of

biodiversity on their agenda. Another positive development was

regarding the evaluation of plastic waste. 66% of the companies

participating in the reporting set their targets for the

management of plastic waste and packaging.



Sustainable Bond Market

Source: JCR-ER, Refinitiv
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Sustainable Bond Market

Source: JCR-ER, Refinitiv
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