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IFRS and EFRAG Published Interoperability Guide

ISSB, a division of the IFRS Foundation responsible for developing 

the IFRS S1 and IFRS S2 standards, and EFRAG, which develops 

the ESRS, published a guide on the interoperability of 

sustainability standards.

The guide aims to prevent the confusion that arises for institutions 

that want to report in accordance with both standards. It is 

anticipated that the guide will increase efficiency in climate-related 

disclosures.



EU Commission Postponed the CSRD Reporting

The EU Commission announced that it has postponed a number of 

regulations for the implementation of the Corporate Sustainability 

Reporting Directive (CSRD). According to the Council's statements, 

the sector-specific sustainability disclosures required to be made 

within the scope of CSRD and the reporting of companies outside 

the EU have been postponed for 2 years.

CSRD, which came into force at the beginning of 2024, is

implemented as a directive for companies to report

sustainability-related risks, opportunities and related

issues within the scope of European Sustainability

Standards (ESRS).



ISSB Publishes Digital Taxonomy

The International Sustainability Standards Board (ISSB) published

the digital IFRS Sustainability Disclosure Taxonomy with the aim of

making sustainability reporting more efficient by users.

The taxonomy will allow investors and financing providers

of companies to access data and make detailed analysis

and comparisons. Additionally, dialogue between

companies and stakeholders will be more efficient.



The EU Oppose to Greenwashing in the Airline Sector

According to ESGtoday, the EU Commission and consumer

authorities took action against 20 airlines that were found to have

made misleading sustainability statements. The investigation

focuses on airlines' statements that they neutralize their emissions

from flights with carbon certificates and sustainable aviation fuels.

Describing the airlines' practices as greenwashing and

misleading customers, the Commission and the Consumer

Protection Cooperation Network (CPC) have called on

airlines to bring their practices into line with EU consumer

law.



PMI Project Launched

The Ministry of Environment, Urbanization and Climate Change

announced the launch of the "Türkiye Carbon Market Development

(PMI) Project". The project, which also includes the Emission

Trading System (ETS), will be carried out under the initiative of

the World Bank.

According to the information in Yeşil Büyüme, the Project

consists of the following 5 main headings:

• Shaping decisions regarding the national ETS design,

• Developing a local carbon credit system that will

provide flexibility to ETS participants,

• Establishing a strategy for participation in international

carbon markets,

• Developing communication strategies regarding carbon

pricing,

• Establishing the necessary infrastructure for the carbon

pricing mechanism.



POA Published the Draft Guide on the Sector-Based Implementation of TSRS S2

The Public Oversight Authority (POA), the executive of Türkiye

Sustainable Reporting Standards (TSRS), has published a guiding

guide for companies to help implement TSRS S2, which covers

"Climate-Related Disclosures".

Covering 68 sectors, the "Guide on the Sector-Based

Implementation of TSRS S2" includes sector-based disclosure

issues and metrics to be referenced. The Guide in question is

still at the draft stage and open for comment.



Sustainable Bond Market

Source: JCR-ER, Refinitiv
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Sustainable Bond Market

Source: JCR-ER, Refinitiv
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