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EU Against on Forced Labor

The EU Council and Parliament reached an agreement to ban the

sale of products produced using forced labor on the EU market. A

verifiable and periodically updated data source will be created for

ease of implementation of the agreement.

According to the International Labor Organization (ILO), forced 

labor refers to involuntary work under the threat of any kind of 

punishment. Situations such as using violence or intimidation, 

manipulating debt, hiding identity and passport documents, and 

threatening to report to immigration authorities are included in the 

definition of forced labor.



Canada Releases Sustainability Reporting Standards

Candian Sustainability Standards Board (CSSB) announced that

they have started to work on adapting the sustainability reporting

standards published by IFRS for their own countries.

The International Sustainability Standards Board (ISSB)

affiliated with IFRS published its sustainability reporting

standards in 2023, and Türkiye was the first country to

adapt to these standards. It is expected that many

countries will start working on adaptation to the standards

in the coming period.



Road Map for Aluminum Producers from ISO and the Ministry of Commerce

Istanbul Chamber of Industry (ISO) and the Ministry of Commerce

of Türkiye have prepared a guide regarding the difficulties that the

aluminum sector may encounter during the transition process of

the Carbon Border Adjustment Mechanism (CBAM).

“Carbon Border Adjustment Mechanism Implementation Guide”

aims to find solutions for the aluminum industry in their

reporting within the scope of CBAM and in coping with the

difficulties encountered in the process. Other sectors within the

scope of CBAM are iron and steel, cement, electricity, fertilizer

and hydrogen.



Sustainable Bond Market

Source: JCR-ER, Refinitiv
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Sustainable Bond Market

Source: JCR-ER, Refinitiv
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Sustainability Indices
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Carbon Market

Source: JCR-ER, Refinitiv
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The amount of carbon certificates to be auctioned in the next 
month is 63 million tons.
Auctioned Carbon Certificates (EUR/t)

50

55

60

65

70

Dec-26Dec-25Dec-24

Carbon certificate prices is around 65 EUR/t. 
28 March 2024 28 February 2024 26 January 2023



SOVEREIGN 
RATINGEXECUTIVE SUMMARY

TURKEY
REPUBLIC

OF

May 2021

JCR Avrasya 
Derecelendirme A.Ş.

Maslak Mah. 
Taşyoncası Sok.
No:1/F F2 Blok Kat:2
34485 Sarıyer/İstanbul
Türkiye

info@jcrer.com.tr
Tel +90 212 352 56 73-74
Faks +90 212 352 56 75

www.jcrer.com.tr

Economic and Analytical Research

This report has been prepared by JCR Avrasya Derecelendirme A.Ş. using information obtained from publicly available sources and is for informational purposes
only. The report is not prepared and should not be construed as providing advice or financial advice on the buying or selling of any financial instrument. The report
does not reflect the institutional approach of JCR Avrasya Derecelendirme A.Ş., but reflects the personal opinions and evaluations of the experts who prepared the
report. JCR Avrasya Derecelendirme A.Ş. does not guarantee the accuracy of the information contained in this report and reserves the right to make changes in
this report and the information contained therein. JCR Avrasya Derecelendirme A.Ş. is not responsible for any direct or indirect damages arising from the use of
this report and the information contained therein. This report is copyrighted by JCR Avrasya Derecelendirme A.Ş. and may not be reproduced, distributed or
published, in whole or in part, for any purpose, by any person without the written permission of JCR Avrasya Derecelendirme A.Ş. All rights reserved.


