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JCR Eurasia Rating has upgraded the Long Term National credit rating of Kent Faktoring A.S (‘Kent
Faktoring’ or ‘the Company’) in the investment-level category to ‘A (Ttk)’ on the long-term national scale
from ‘A- (Trk)’ and affirmed the short-term national ratings as ‘A-1 (Ttk)’ with ‘Stable’ outlooks.
International ratings of the Company are determined with respect to the global to local mapping
methodology of JCR-ER and Term International Foreign and Local Currency Ratings and their Outlooks
have been assigned at ‘BB+/Negative’
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Kent Faktoring A.S. (Kent Faktoring or the Company) is a Siizer Group company operating in Turkish
Faktoring market since 1997. Based in Istanbul, Kent Faktoring provides receivable financing to domestic
firms for more than 20 years. The company also offers its customers international factoring services as a
FCI member. Kent Faktoring’s business model comprises of underwriting to large-scale companies after a
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partnership structure.

As of 2020, the main shareholder of the company is Siizer Holding, which owns 75% of the total shares.
The Stizer Group is a conglomerate operating in various sectors such as finance, energy, construction, real

RATINGS estate development and tourism.
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security issuances contributing to borrowings
term structure and relieving the liquidity

Considering the aforementioned factors, Company’s the Long Term National Rating has been assigned at
‘A (Ttk). The Company’s revenue generation capacity, asset quality, capital adequacy, leverage level,
liquidity profile, net interest margin level, improvement in risk management implementations together with
low level of risk exposure and the general outlook of the sector are primary pillars of the rating and the
outlooks for Long and Short Term National ratings are determined as ‘Stable’. JCR-ER will monitor the
global and domestic macroeconomic indicators, Covid-19 pandemic and geopolitical risks-driven
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